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% Absent action under current law, deficits are not a problem
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The “Big Three” Entitiements Will Grow Dramatically As Nation Ages
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Entitiements are so huge, spending problem isn’t solved even if
major programs like defense are eliminated. 50%
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(discretionarv spending held constant).

Time to Rethink Retirement
Entitlements

« Fix the way Washington spends your money

- Show long-term obligations in the budget and
measure the long-term impact of legislation

- Require an explicit vote to increase long-term
obligations

- Transform entitlements into 30-year budgeted
programs, weighed against other needs

Time to Rethink Retirement
Entitlements
- Make retirement programs fair but affordable
- Strengthen guarantees for modest income Americans
- Income-adjust all Medicare and Social Security benefits

- Raise the age for early/normal retirement benefits

« Give incentive to work longer

» Encourage more savings/insurance for middle-
income workers

- Automatic savings, long-term care insurance




